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( UJRQRP LVFKH�HLVHQ�HQ�ZHQVHQ�] LMQ�YURHJ�LQ�GH�
RQWZLNNHOLQJ�JHwP SOHP HQWHHUG��2 QGHU�GH�] LWWLQJ�LV�WHU�
YHUKRJLQJ�YDQ�GH�VWLMIKHLG�HHQ�KRO�NDQDDO�DDQJHEUDFKW�
ZDDUGRRU�GH] H�HHQ�VWDWLVFKH�ODVW�YDQ�� � � �NJ�NDQ�
ZHHUVWDDQ��=RZHO�YRRU�KHW�RSWLP DDO�FRQVWUXHUHQ�YDQ�
GH�NXQVWVWRI�GHOHQDOVYRRU�GH�RSWLP DOLVDWLH�YDQ�GH�
DOXP LQLXP �DUP OHJJHUV��GLH�HON�P HW�� � �NJ�EHODVW�
NXQQHQ�ZRUGHQ] LMQ�HLQGLJH�HOHP HQWHQ�DQDO\ VHV�
JHEUXLNW�

%32 �RQWZLNNHOW��FRQVWUXHHUWHQ�RSWLP DOLVHHUW�NXQVWVWRI�SURGXFWHQ
P HW�EHKXOS YDQ�JHDYDQFHHUGH�FRP SXWHUVLP XODWLHV

8�9�9�: ;�9�<=;�>�?

@BA�CDCFE�:�G
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. XQVWVWRI� ' RXFKH] LWWLQJ

9RRU�/ LQLGRXLW�3LMQDFNHU��SURGXFHQW�YDQ�KXOSP LGGHOHQ�
HQ�YHLOLJKHLGVSURGXFWHQ�LQ�EDG��GRXFKH�HQ�WRLOHW��KHHIW�
%32 �HHQ�QLHXZH�RSNODSEDUH�GRXFKH] LWWLQJ�RQWZLNNHOG��
+HW�YULMZHO�JHKHHO�XLW�NXQVWVWRI�RQGHUGHOHQ�
RSJHERXZGH�SURGXFW�LV�KHW�UHVXOWDDW�YDQ�HHQ�
RQWZLNNHOLQJVWUDMHFW��ZDDUELM�KHW�WRHSDVVHQ�YDQ%32 ¶V
NHQQLV�RS�JHELHG�YDQ�SURGXFWLHWHFKQLHNHQ��P DWHULDOHQ�
HQ�VWHUNWH�HQ�VWLMIKHLG�JHUHVXOWHHUG�KHHIW�LQ�HHQ�
LQQRYDWLHI�HQ�FRP SOHHW�SURGXFW�

,Q�KHW�NDGHU�YDQ�GH�µ7RS�WRHWV�� � � � ¶�ZDV�KHWNDQWRRUYDQ�%32 �
YRRU�ppQ�GDJ�JHYXOG�P HW�NLQGHUHQ��2 P �KXQ�LQ] LFKW�LQ�GH�
VWLMIKHLG�HQ�VWHUNWH�YDQ�NXQVWVWRI�SURGXFWHQ�WH�WRHWVHQ�KHEEHQ�
] LM�EUXJJHQ�JHERXZG�YDQ�ULHWMHV�HQ�SODNEDQG��( UZHUGJHZHUNW
P HW�HHQ�VWUDNNHGHDGOLQH��GH�EUXJJHQ�P RHVWHQ�RQWZRUSHQ�HQ�
JHERXZG�ZRUGHQ�LQ�VOHFKWV�ppQ�XXU�WLMG�

' H�ZLQQHQGH�EUXJ KDG�HHQ�RYHUVSDQQLQJ YDQ�� � �FP �HQ�
EH] ZHHNSDV�ELM�EHODVWLQJ P HW�P HHU�GDQ� �� �NJ��0 HW�GLW�
LQLWLDWLHI�LV�HHQ�EUXJ�JHVODJHQ�WXVVHQ�KHW�MHXJGLJH�
HQWKRXVLDVP H�YDQ�GH] H�MRQJH�LQJHQLHXUV�HQ�GH�NHQQLV�HQ�
HUYDULQJ�YDQ�%32 �

%UXJ J HQ�ERXZ HQ

' RRU�GH�P RGXODLUH�RSERXZ�YDQ�KHW�SURGXFW�LV�
P HW�HHQ�EHSHUNW�DDQWDO�RQGHUGHOHQ�HHQ�GULHWDO�
SURGXFWYDULDQWHQ�WH�UHDOLVHUHQ��HQNHOYRXGLJH�
] LWWLQJ��] LWWLQJ�P HW�UXJGHHO��] LWWLQJ�P HW�UXJGHHO�HQ�
DUP OHXQLQJHQ��2 RN�NXQQHQ�DFFHVVRLUHV��] RDOV�
KXOSSRWHQHQ�LQ�KRRJWH�YHUVWHOEDUH�P XXUSODWHQ�
RS�GH] HOIGH�] LWWLQJ�ZRUGHQ�JHEUXLNW�

/ LQNV
+HWDDQEUHQJHQYDQ�KROOH
JDVLQMHFWLHNDQDOHQNDQGH�
VWLMIKHLGYDQ�SURGXFWHQIOLQN��
YHUKRJHQ��2 S�GH�ZHEVLWH��

KWWS���SODVWLFV�ED\ HU�GH�$* �$(
�WHFKQRORJ\ �� � � � �� � �LQGH[ �MVS

,V�HHQ�JHLOOXVWUHHUGH�XLWOHJ�
YDQ�JDVLQMHFWLH�WH�YLQGHQ��2 RN�
] LMQ�KLHU�RQWZHUSULFKWOLMQHQ�WH�
YLQGHQ�YRRU�GH�WRHSDVVLQJ�
YDQ�JDVLQMHFWLHWHFKQLHN�

0 DW: HE LVHHQ�XLWJHEUHLGH
GDWDEDVH�YDQ�P DWHULDDO�
JHJHYHQV�ZDDULQ�JH] RFKW�NDQ�
ZRUGHQ��1 DDVW�WKHUP RSODVWHQ�
] LMQ�ELMYRRUEHHOG�RRN�
WKHUP RKDUGHUV��P HWDDO�
OHJHULQJHQ�HQ�] HOIV�
NHUDP LVFKH�P DWHULDOHQ�LQ�GH�
GDWDEDVH�RSJHQRP HQ��
KWWS���ZZZ�P DWZHE�FRP
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W#X+XZY

[6\^]-_ X^QSR O+]

[6\^]-_ `�\^Q+Oa[cb X+X�_ ]

dPOSb O^V \+\Ie

f6YgXIT b

hIX�i

j kDlmT b=nSR X+X^ngQ+OaNc[6oqpZR \+`^rZs+R Ot\Se-_ u^XIe�nZOSe

vPwSx+yZz {�l|X^]}\IeKU s+T ]-_In+OZX^QSR O+]�]�O+OSR QB~�QST _Z•+T U e�Q+OmU s+T ]-_ Ogn+O+n+O^u�OSe�]

j kDlmT b�vPwSx+yZz {}u+T X€OIYgXIT b=\Ie-_ u�XIe�n+OBeZ~Zr+T OSR p^\^u�OBe�]-_ X+X�_SY•T U e�OZYgXIT b�X^QSR O+]

j kDlmT b�vPwSx+yZz {•e+T O^_Pb XIe�nZOSRI\Ie-_ u^XIe�n+OBe

3KLOLSV�/ LJKWLQJ %�9��LQ�5 RRVHQGDDO�DVVHP EOHHUW�7/ �ODP SHQ��
( HQ7/ �ODP S�LV�YRRU] LHQ�YDQ�HHQ�HLQGNDSMH�ZDDULQ�WZHH�
P HWDOHQ�SHQQHQ�GH�VWURRP �QDDU�GH�7/ �ODP S�OHLGHQ��' H�
YRRUP RQWDJH�YDQ�GH] H�SHQQHQ�OHLGGH�VRP V�WRW�
VFKHXUYRUP LQJ�LQ�GH�EXLWHQZDQG��

%32 �ZHUG�JHYUDDJG�RP �GH�SUHFLH] H�UHGHQ�WH�DFKWHUKDOHQ�
YDQ�GH] HVFKHXUYRUP LQJ�HQYRRUVWHOOHQ�YRRU�YHUEHWHULQJ YDQ�
GH�HLQGNDSMHV�WH�GRHQ�

' H�LQWHJUDOH�DDQSDN�YDQ��
SURGXFWRQWZLNNHOLQJ�KHHIW
HHQJURWHP HHUZDDUGH��%LM
HHQVHTXHQWLsOH�DDQSDN�NDQ�
HHQ�RQWZHUS�] HOIV�DOV�KHW�
ELMQD�DIJHURQG�LV�WRFK�QRJ�
YHUERUJHQ�SUREOHP HQ�
KHEEHQ�

2 S�GH�. XQVWVWRIIHQEHXUV� � � � �RS�� � �HQ�� � �
VHSWHP EHULQ�9HOGKRYHQ�KLHOG%32 �GLUHFWHXU
2 VFDU�%URFDGHV�=DDOEHUJ�GH�OH] LQJ��µ&URVVLQJ�
%RUGHUV�± 2 QOLQH�( QJLQHHULQJ¶��,Q�GH] HOH] LQJ
ZRUGWSURGXFWRQWZLNNHOLQJ YRRUJHVWHOGDOVQLHWV�
P HHU�GDQ�LQIRUP DWLH�YHUJDUHQ��YHUZHUNHQHQ�
YHUGHOHQ��2 P GDWJOREDOLVHULQJ GH] H�
LQIRUP DWLHXLWZLVVHOLQJ�FRP SOLFHHUWKHHIW%32 �
3URMHFWZHE�RQWZLNNHOW��0 HW�3URMHFWZHE LV�DOOH�
SURMHFW�LQIRUP DWLH�YRRU�LHGHUH�EHWURNNHQH�DOWLMG�WH�
UDDGSOHJHQYLD�LQWHUQHW�P HW�HHQLQWHUIDFH�LQ�GH�
HLJHQWDDO��3URMHFWZHE�P DDNW�SURMHFWLQIRUP DWLH�
LQ] LFKWHOLMNHU�HQ�GH�FRP P XQLFDWLH�HIILFLsQWHU�
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' RRU�P RQWDJH�YDQ�GH�SHQQHQ�ORRSWGH�
VSDQQLQJ�LQ�GH�EXLWHQZDQG�KRRJ�RS��
2 QGDQNV�GDWGH] HVSDQQLQJ RQGHUGH�
EUHXNVSDQQLQJ�YDQ�KHW�P DWHULDDOEOLMIW��
NDQ�WRFK�VFKHXULQJ�RSWUHGHQGRRU�
VSDQQLQJVFRQFHQWUDWLHV�HQ�GH�DOWLMG�
DDQZH] LJH�P LFUR�VFKHXUWMHV� ' RRU�RSWLP DDO�EHQXWWHQYDQ�

KHGHQGDDJVH�P RJHOLMNKHGHQ
LQ�&$' ��&$( �HQ�
FRP P XQLFDWLHLV�KHWVWHHGV�
EHWHU�P RJHOLMN�RP �
SURGXFWRQWZLNNHOLQJ�YRRUGH�
RJHQYDQ�DOOH�EHWURNNHQHQ�WH�
ODWHQ�YROWUHNNHQ��DOV�HHQ�
VFKHUVWHOOHQGH�IRWRL�S�Y��DOV�
HHQNUDV�ORW�

%32 �VWHOGH�HHQ�DDQJHSDVWH�JHRP HWULH�YRRU��+HW�XLWYDO�
SHUFHQWDJH�DOV�JHYROJ YDQ�VFKHXUYRUP LQJ�ELMDVVHP EODJH�YDQ�
GH�P HWDOHQ�SHQQHQLV�GRRU�HHQ�NOHLQH�P DWULMVZLM] LJLQJ�QX�
GUDVWLVFK�JHGDDOG�
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%3 2 �3 URMHFWZ HE

$ QWZ RRUGIRUP XOLHU

7 / �ODP S�HLQGNDSMH
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